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Which carrots can help pull / prime the market?

✓ Loans

✓ Bonds

✓ Equity

✓ Grant

✓ On-Bill / on-wage

✓ Guarantees

✓ Insurance

✓ Crowd Funding

✓ Aggregation

✓ Performance-Based

✓ Etc.



EGOFRIDGES and Rwanda Cooling Finance Initiative 

2019
 – 
2022 

• Grant enables technical assistance, but no subsidy (market based)

• Conduct Market Assessments and stakeholder consultations

• Develop Financial Mechanisms for efficient, lower-GWP fridges and ACs

• Monitor and Enforce eligibility criteria

• Explore how to collect and recycle old, operable products 

• Conduct Communication Campaigns to raise awareness

• Capacity building and share lessons learned

Main components

Disclaimer: The designations used and the presentation of the material in this publication do not 
imply the expression of any opinion on the part of UNEP concerning the legal status of any country, 
territory, city or area or of its authorities, or concerning delimitation of its frontiers or boundaries. 
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ECOFRIDGES Green On-Wage (GO) Financing in Ghana

• Financing: 0% interest for 12 months for salaried employees

• New efficient, climate friendly products introduced

• Steady monthly sales, customers still prefer cash

• Variety of awareness raising

• Planned collection of old appliances is not operating yet

• Next: scale-up via AGORA project in Ghana and Nigeria

Core elements

https://www.youtube.com/watch?v=wJ6IJit_iFk


NEW: Financing Mechanisms Lessons Learned Report
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https://united4efficiency.org/resources/using-finance-to-accelerate-adoption-of-more-energy-efficient-and-climate-friendly-appliances/


Guidelines to help set criteria for incentives, MEPS, labels, etc

Room Air 
Conditioners 
(2019)

Refrigerating 
Appliances 
(2019)

Commercial 
Refrigeration 
Equipment (2021)
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NEW: Off-Grid 
Refrigerating 
Appliances (2023)

NEW: Ceiling Fans  
(2023)

https://united4efficiency.org/resources/model-regulation-guidelines


Many Additional Tools and Guides
Verasol

• Global LEAP test methods 

• Product Database

Efficiency for Access

• Off Grid Refrig. Assessment 

• State of Global Off Grid Market

U4E

• Compliance Guide

• Labelling Guide

• Sustainable Public Procurement Toolkit  

• Market & Impact Assessments Guide

https://efficiencyforaccess.org/featured-publications
https://united4efficiency.org/resources/publications/
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